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If you are looking to purchase a new home or refinance the one you are currently living in, you will 
want to find the best mortgage rate out there. 
 
Securing the best mortgage rate for you really isn't that difficult if you are willing to take some 
time and educate yourself, as well as put out some feelers to do some shopping around. 
 
The mortgage industry is a very competitive one, so for starters, shopping around isn't such a bad 
idea. 
 
If you put yourself in touch with up to four loan officers or mortgage brokers, and allow for them to 
assess your situation, they will most likely get back to you with the best rate they have to offer in 
order to keep you from taking your business to their competition. 
 
Securing the best rate will be much easier for you if you do take the time to educate yourself 
about the mortgage industry. 
 
By educating yourself about the mortgage industry you will gain a good grasp as to what products 
are hot and what the rates are doing, as well as certain trends that are affecting the industry. 
 
Having even just a limited knowledge of what the mortgage industry has to offer, not to mention 
an understanding of all the jargon that is certain to be thrown your way will give you an advantage 
when dealing with lenders and brokers. 
 
Just because a lender or broker offers you a particular product and rate doesn't mean that it is the 
best product and rate out there. 
 
A lot of people in the industry including brokers and loan officers are paid on commission, and the 
rate they offer you affects their commission. 
 
So be careful, make sure the rate and product that you choose is in the best interest of you and 
not the person doing the mortgage for you. 
 
That is why shopping around and educating yourself is so vitally important before you go and 
commit to one mortgage company. 
 
Education is important because knowledge is power, and it will give you the opportunity to talk the 
talk with the people in the mortgage industry. 
 
Shopping around is important because you will be given a handful of products and rates, than you 
will be able to base your decision on the deal that best fits your needs and your budget.  
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